
Estate planning is a crucial aspect of financial planning and, as a financial advisor, 

understanding the essentials can significantly benefit your clients. At Jennifer Porter 

Law, PLLC, we champion a collaborative approach to estate planning, ensuring a 

well-rounded strategy that secures your clients' futures. Here’s what financial advisors 

should know about estate planning in Virginia.

The Importance of Estate Planning
Estate planning goes beyond writing a will. It’s about creating a comprehensive plan to 

manage and distribute assets that align with your client's wishes and provide for their 

loved ones. A well-crafted estate plan can help minimize taxes, avoid probate, protect 

assets from creditors, and preserve the client's legacy.
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What Financial Advisors Should 
Know About Estate Planning



Key Estate Planning Documents
Financial advisors should be familiar with several essential documents in estate 

planning. Each document serves a specific purpose, creating a solid foundation for a 

comprehensive estate plan.

Will: A will outlines how your client's assets should be distributed after death. It 

can also appoint a guardian for minor children. However, a will must go through 

probate, a court-supervised process to distribute the deceased's estate.

Trust: A trust is a fiduciary arrangement that allows a trustee, to hold assets on 

behalf of beneficiaries. Trusts can bypass the probate process, offering a quicker 

and more private distribution of assets. They can be revocable or irrevocable, each 

serving different purposes.

Durable Power of Attorney (POA): This document grants someone else the 

authority to act on your client's behalf in legal and financial matters if they become 

incapacitated. The "durable" part means that the POA remains in effect even if your 

client becomes incapacitated.

Health Care Power of Attorney: Also known as a health care proxy, this 

designates someone to make health care decisions on your client's behalf if they 

cannot. This can include decisions about medical treatments and some end-of-life 

care.

HIPAA Authorization: This form allows designated individuals to receive your 

client's health information. This is crucial for the person appointed as the 

healthcare proxy to make informed decisions.

Advanced Health Care Directive: An advanced health care directive, also known 

as a living will, specifies your client's wishes regarding medical treatment at the end 

of life when the client is incapacitated. It guides the health care proxy and doctors 

in decisions about life support and other therapies.
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Estate planning is most effective when it involves collaboration between your client's 

estate planning attorney, financial advisor, and tax advisor. This team approach ensures 

that all aspects of the client’s economic, legal, and tax needs are addressed cohesively.

As a financial advisor, your role is pivotal in the estate planning. Here’s how you can 

integrate financial and estate planning for your clients:
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Maximizing Estate Plans Through 
Collaboration

Integrating Financial and Estate 
Planning

Investment Strategies: Work with the estate planning attorney to ensure that 

investment strategies align with the estate plan. For instance, selling an investment 

might achieve a financial goal but could complicate the tax situation at death.

Tax Implications: Collaborate with an estate planning attorney or tax advisor to 

understand the tax implications of various estate planning strategies. This can help 

minimize tax liabilities and maximize beneficiaries' inheritances.

Asset Allocation: Ensure that assets are appropriately titled and beneficiaries are 

designated. This can include assisting the client with setting up joint accounts, 

assigning assets to a trust created by the estate planning attorney, ensuring the 

client works with the attorney to move real and personal property into a trust, and 

creating payable-on-death accounts to streamline asset transfer and avoid 

probate.
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Effective communication among advisors is critical. Sharing information and strategies 

helps identify opportunities and navigate potential pitfalls. For example, federal and 

state tax law changes can significantly impact estate plans. A coordinated effort 

between the financial advisor, tax advisor, and estate planning attorney can prepare 

clients for these changes and safeguard their financial future.

The Role of Communication

Estate planning is a complex but essential part of financial planning. At Jennifer Porter 

Law, PLLC, we believe in the three-legged stool approach, where the estate planning 

attorney, financial advisor, and tax advisor work together to provide a comprehensive 

estate plan. This collaborative effort ensures your client’s estate plan is robust, 

efficient, and tailored to their unique situation.

If you have clients needing estate planning services or have any questions about 

integrating estate planning into your financial advisory services, we’re here to help. 

Contact Jennifer Porter Law, PLLC, at (571) 532-9070 today to begin creating a 

comprehensive estate plan for your clients in Virginia. Let’s work together to secure 

your clients' financial future and legacy.

We Are Here to Help You Make a 
Difference


